ANNEX I
MEMORANDUM OF ASSOCIATION FOR YOUTH ENTERPRISE
 
NAME
1. The name of the youth enterprise is ……… and this is a youth enterprise regulated by S.L. 386.32.

REGISTERED OFFICE ADDRESS
2. The registered office of the youth enterprise shall be at …….….  

REGISTERED ELECTRONIC MAIL ADDRESS
3. The electronic mail address of the youth enterprise shall be …. 

OBJECTS
4. The objects for which the youth enterprise is established are the following: …. 

CAPITAL
5. (a) The authorised share capital of the youth enterprise is of €… and is divided into … ordinary shares. 
(b) The issued share capital of the youth enterprise is € ….. divided into …. shares of €… each subscribed as fully paid-up. 
(c) Each member shall be entitled to only one (1) vote regardless of the number of shares held.

MEMBERS
6. The members of the youth enterprise shall be: …… 




MENTORS
7. The youth enterprise shall be assisted by the mentor: 
…… bearing passport/identity card number …. and service address at ….. who is registered on the Register of Members with the Registry. 

LEGAL AND JUDICIAL REPRESENTATION
8. The legal and judicial representation of the youth enterprise is vested in the members acting jointly at all times, and in the event that the youth enterprise has only one (1) member, such representation shall be vested in such member.

Signed today: …………….



_______________________________			 
(Name and surname and ID card/passport no.) 
Member
_______________________________
(Name and surname and ID card/passport no.)				
Member
_______________________________
(Name and surname and ID card/passport no.)
Mentor



ARTICLES OF ASSOCIATION FOR YOUTH ENTERPRISE 

1. This is a Youth Enterprise registered in accordance with the  Companies Act (Youth Enterprise) Regulations, (S.L. 386.32) and is therefore an entity recognised under the Companies Act (the “Act”). 

MEMBERS
2. This youth enterprise is owned by its members who vote at the Annual General Meeting of the youth enterprise. 
3. Each member is entitled to only one (1) vote, irrespective of the number of shares held. 
4. The mentor shall not be entitled to hold any shares in the youth enterprise. 

MANAGEMENT OF THE YOUTH ENTERPRISE
5. The control of the business and affairs of the youth enterprise shall be vested in the members of this youth enterprise. 
6. Board meetings shall be held periodically. Special board meetings may be called by a majority of the members. Proper minutes of all meetings shall be recorded. 
7. A quorum at any meeting of the members shall consist of one half plus one of the members. Where there is only one (1) member in the youth enterprise, that member shall constitute a quorum.  
8. Decisions shall where possible, be taken by consensus, however when this is not possible, decisions shall be taken by a simple majority voting. In the event of an equality of votes, the mentor shall hold a casting vote. 
10. All major contractual liabilities exceeding two hundred (€200) shall be approved by a unanimous vote of the members and acknowledged by the mentor who shall sign the resolution jointly with the members. 

ANNUAL GENERAL MEETING (“AGM”)
11. During the AGM, the results of the operations of the youth enterprise shall be presented and the dividends, if any, shall be declared to the members.
12. A quorum at the AGM shall consist of one half plus one of the members of the youth enterprise. Where there is only one (1) member in the Youth Enterprise, that member shall constitute a quorum. A majority of the members present shall decide on any matter placed before the meeting. In the event of an equality of votes, the mentor shall have the casting vote. 


CONVERSION AND CESSATION OF ELIGIBILITY OF A YOUTH ENTERPRISE

13. The members may apply to the Registrar to convert the youth enterprise into a commercial partnership under the Act.
14. Once all the original members attain the age of eighteen (18) years, they shall be deemed disqualified from continuing in office and shall resign with immediate effect, unless they have applied for the conversion of the youth enterprise into a commercial partnership. 

Signed today: …………….

______________________________ 
(Name and surname and ID card/passport no.)
Member
______________________________
(Name and surname and ID card/passport no.) 
Member1
______________________________
(Name and surname and ID card/passport no.)
Mentor





1 Delete or insert additional members as necessary

Unclassified

Unclassified

